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How Innovator Defined Outcome ETFs™ achieve tax efficiency

Innovator Capital Management LLC (Innovator), the first issuer of the INNOVATOR DEFINED OUTCOME ETFS OFFER THE FOLLOWING:
proprietary Defined Outcome ETFs has also created the first path to tax- .
efficiency for options-based ETFs. The same benefits of the ETF creation/ »  Tax-deferral until sold

redemption process that make equity and fixed income ETFs more tax- No anticioated i distributions to sharehold
. » o anticipated cap gain distributions to shareholders
efficient can also be utilized with the Innovator Defined Outcome ETFs™. P P9

Through this creation/ redemption process, the ability to redeem gains and »  Can be equally utilized in non-qualified accounts
keep losses in the portfolio will allow the Defined Outcome ETFs™ to be as

tax-efficient as traditional ETFs on a go forward basis. » Potential alternative to long dated structured notes or indexed annuities

AT AFUND LEVEL, THE ETF TRANSACTS IN THE PRIMARY MARKET TO EFFECT TAX EFFICIENCY.

CURRENT STEP 1: CREATION STEP 2: REDEMPTION END RESULT
The ETF holds a number of An authorized participant (AP) An AP redeems shares representing The ETF holds the same exposure
options, some with embedded creates shares in the ETF. The the ETF. The low-cost basis and options positions as before. The
gains, others with embedded losses. ~ same options representing the positions with gains are removed ETF now retains options that have
ETF are purchased. and placed in the Redemption embedded losses and eliminates
Basket, while the high-cost positions positions with gains, delivering
with losses are kept in the ETF. a more tax-efficient Defined

Outcome ETF™. Like any other
ETF, this is a repeatable process that

’ f can be used as needed.
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HIGH-COST AND NEW BASIS LOW-COST HIGH-COST
LOW-COST BASIS POSITIONS DO NOT HAVE AND NEW BASIS AND NEW BASIS
POSITIONS GAINS OR LOSSES POSITIONS POSITIONS

GAINS @ LOSSES % % NEW BASIS

Now available to the public, Innovator is committed to finding ways to help investors better control their financial outcomes by providing

investment opportunities they never considered or thought possible. For additional information, visit www.innovatoretfs.com.

The Funds have characteristics unlike many other traditional investment products and may not be
suitable for all investors. For more information regarding whether an investment in the Fund is right INNOVATORETFS.COM 800.208.5212
for you, please see “Investor Suitability” in the prospectus.



Neither Innovator Capital Management nor its affiliates, nor Foreside Fund Services, LLC., or its affiliates provide tax advice. All references to tax matters or information provided on
this site are for illustrative purposes only and should not be considered tax advice. Investors seeking tax advice should consult an independent tax advisor.

The funds seek to generate returns that match the price return of a benchmark index, up to the
Cap, on potential upside returns, while limiting downside losses over the course of a 1 year period
before fees and expenses.

Investor tax experience may vary. All fund transacting is subject to risk, including the possible
loss of principal. Be aware that fluctuations in the financial markets and other factors may cause
declines in the value of your account.

There is no quarantee that any particular option allocation or mix of holdings will meet your
investment objectives or provide you with a given level of investment outcome. The data and
analysis contained herein are provided “as is” and without warranty of any kind, either expressed
or implied. Innovator is not adopting, making a recommendation for or endorsing any trading or
investment strategy or particular security.

Al descriptions and opinions expressed herein are subject to change without notice, and you
should always obtain current information and perform due diligence before evaluating a purchase
inour funds. For this and for many other reasons, model results are not a quarantee of future
results in any particular fund.

We are not providing tax advice.

The investment strategies mentioned here may not be suitable for everyone. The information
provided here is for general informational purposes only and should not be considered an
individualized recommendation or personalized investment advice, and is not intended to provide
comprehensive tax advice or financial planning. We recommend that you consult a qualified tax
advisor when you consider investing or selling, and before taking any action.

Investing involves risks. Loss of principal is possible. The Funds face numerous market
trading risks, including active markets risk, authorized participation concentration risk,
buffered loss risk, cap change risk, capped upside return risk, correlation risk, liquidity risk,
management risk, market maker risk, market risk, non-diversification risk, operation risk,
options risk, trading issues risk, upside participation risk and valuation risk. For a detail list of
fund risks see the prospectus.

FLEX Options Risk. The Fund will utilize FLEX Options issued and quaranteed for
settlement by the Options Clearing Corporation (OCC). In the unlikely event that
the OCC becomes insolvent or is otherwise unable to meet its settlement obligations,
the Fund could suffer significant losses. Additionally, FLEX Options may be less liquid
than standard options. In a less liquid market for the FLEX Options, the Fund may
have difficulty closing out certain FLEX Options positions at desired times and prices.
The values of FLEX Options do not increase or decrease at the same rate as the

reference asset and may vary due to factors other than the price of reference asset.

These Funds are designed to provide point-to-point exposure to the price return of the Index
via a basket of Flex Options. As a result, the ETFs are not expected to move directly in line
with the Index during the interim period.

Investors purchasing shares after an outcome period has bequn may experience very
different results than funds’ investment objective. Initial outcome periods are approximately
T-year beginning on the funds’ inception date. Following the initial outcome period, each
subsequent outcome period will begin on the first day of the month the fund was incepted.
After the conclusion of an outcome period, another will begin.

Fund shareholders are subject to an upside return cap (the “Cap”) that represents the
maximum percentage return an investor can achieve from an investment in the funds’
for the Outcome Period, before fees and expenses. If the Outcome Period has begun
and the Fund has increased in value to a level near to the Cap, an investor purchasing
at that price has little or no ability to achieve gains but remains vulnerable to downside
risks. Additionally, the Cap may rise or fall from one Outcome Period to the next.

The Cap, and the Fund’s position relative to it, should be considered before investing
in the Fund. The Funds’ website, www.innovatoretfs.com, provides important Fund
information as well information relating to the potential outcomes of an investment in
a Fund on a daily basis.

The Funds only seek to provide shareholders that hold shares for the entire Outcome
Period with their respective buffer level against Index losses during the Outcome Period.
You will bear all Index losses exceeding 9, 15 or 30%. Depending upon market conditions
at the time of purchase, a shareholder that purchases shares after the Outcome Period
has begun may also lose their entire investment. For instance, if the Outcome Period

has begun and the Fund has decreased in value beyond the pre-determined buffer, an
investor purchasing shares at that price may not benefit from the buffer. Similarly, if the
Outcome Period has begun and the Fund has increased in value, an investor purchasing
shares at that price may not benefit from the buffer until the Fund’s value has decreased
to its value at the commencement of the Outcome Period.

The Funds’ investment objectives, risks, charges and expenses should be considered before
investing. The prospectus contains this and other important information, and it may be
obtained at innovatoretfs.com. Read it carefully before investing.

Innovator ETFs are distributed by Foreside Fund Services, LLC.
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